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ECONOMY

RACES

FOR

ANOTHER
50 YEARS
AT SHA TIN

|
New lease will take racecourse beyond the 2047

Basic Law expiry date and provides for full

premium payment for members-only clubhouse

Shirley Zhao
Happy Valley racecourse would
shicey.zhaod@somp.com expire in 2034 and that the club
beli:ved the government would
“The Jockey Club wil
lease the Sha Tin racecourse, an “appropria

including a members-only club-
house and a public park, for 50
illlast beyond

te time”.
But the newiy elected law-
maker
ning sector, Edward Yiu Chung-
yin, critick

204

jjing’s promise in the Basic Law

that Hong Kong will continue its

capitalist way of life for 50 years
pver.

But the new term, longer than

the previous 15 ycnrs hnsdmwn

pp! the lease without
o
or the Legislative Council
beforehand.
He also questioned why the

govemnment extended the
of the lease from 15 years to 50

i
tion, lthough mhers said the

, and why it
10 pay a ull premium to resrict

to grant and renew leases.
Itis understood that under a
special) lease, the clubwill
pay a full premium for the
clubhouse to host members-only
activities not related to racing,
suchas social gatherings, retailing

| and catering,

Previously, the club needed
the department’sapproval to host
such activities.

The premium will be waived

| for Penfold Park, which s open to

the public, as well as other venues
for racing and charity cvmm

accordingto the:
The club will pay an el
govemnment rent of 3 per cent of
‘s the73

b18 . 71]1

The amount of money in HK
dollars that the Jockey Club
paid to the government
in2013-14

Tony Wan Wai-ming, a mem-
berof the Hst:g Kong Institute of
Surveyor id leases for special

‘million square foot lot.

A paper submitted to the
Legislative Council by the Home
Affairs Bureau showed the rent in

purp: a
period of 15t021 years, while resi-
dential and commercial leases
were offered for 50 years.
\'Vzn said he dld not think the
Tub’

2013 7 million.
The department had not
commented on the new lease by
s time.
Granted in 1977, the club’s
lease for the racecourse was

atic as thz club would pay a full
pn.-mhlmﬁx the clubhouse,
ingita

He added that the department
had the discretionary power to

| purposesin 1997.

“This expired in June 2012 after
which the club rented the venue
on short-term contracts. A club
spokeswoman said the aepm.
mentapproved the lease in

“If the department needs to
nsult on the renewal

co
ofeverylease, howlong will it take:
for it to renew all the leases in
Hong Kong that will expire in
2047 Wi




